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/ 1QNI UDDYY GHV FRP S\MV UHQGXV GHV FROMHY P XQFISDX] HWARQUXEBE®! HQ P DILIH HAWHUD SURFKDICHP HQWP IV HQ @ CH
VXUG! VW, QMOHWEH @ FRP P XQH 4 XDQG ®f YRW QHVWBDV XQDQP H ®1 W VXEBVWHQ HWED\BICP

,QRWP DARQV LOMUFRP P XQDBNV
OPH/HIFAD% 1%, DUWHP SOFp 0 PHO XUH® 8//,(5 j GoFREIP DMOHMI GH & RIFRQCH

&RP P XCDXW GH &RP P XQHV GX 3IpP ROA&pYHQRO&&3 &

/| HAMUH 3 XEQXH 3U[ / MWUDILH WP IVj &RUFRQCH ®F YHQAUHAL j ' HQV,1)$17( DXWXUGH5 RXA\WH

7 DQMRQ e GHUIPWITXH 3 URVAVIB p QRYDUIRQ e QHU p\ITXH DX FHQWMH Dplp GH 4 XWDF

6&27 [H6&27 YDr\WHDW W SDUGI & RQMHOFRP P XQDXWBILH FH TXLHQI DIH @ SURFpGXUH GH FRQUXEBMRQ GX SXETF
/ HO DIUH D GHP DQ® DX 9 IFH 3 [MGHAEH YHQUSUp VHQMUDX & RQVHIAD XQFISDOD SKIBVRSKIH GX 6 &2 7

')&, /D GPDYH GH VXEYHUIRQ SRUD 6 D pW WHHSRWH RHD 5 pJIRQ TXL GDWIEXH 0 DIV L DXFXCH
VXEYHQIRQ QHWREWQXH G QAIFDW ) &, VH WpVHYH B GIRWEH GpJ DI HUVD UHVSRQVDEIDYY 3 RMELDYY GDXIP HQMU

G FRIVDIRQY GHV FRP P XQHV
6,5(3 ) IQRAREW BN WDYDX] CH YpIHAIRQ GH @ FRQGXIWM SUCFISDBI SXIW YHY WVHIYRU GHYUDHQA WH \MUP LoV
/ H WDQUHWGH FRP Sp\WQFH TXL GRWDYRIU @HX DX HAW®RQ Gr\WH DFKHYp / H &RQVMOH SUP H VRQ

IQTXIPWCH / H GYEDWHQIDIH VXUGI GHYHQUGH @ FRP SpWQFH DSUV VRQ WDQUHWAHWEN FKR | 1DILH HQ P DU UH
GIQVHVINVHP HQW/3 DUDIABIXLY B FROADWEDITHUP DJ H GRIW WH UHQpJ RFlp DX

' pVL) QDMRQ GIXQ DWIMBQW P DWMIVH GRXYUDI H SRXUG! QRXYHDX FRQWDWGLDI IHUP DI H GX (pVHDX ( 8

/ D &RP P MRQ GDSSHOGRIUAV D QSRXIG BN RIUHV HWHoX GV FDQAGDW $ @WXH GH FHV XQRQY @ FRP P MWIRQ
SURSRVH GH UMWIQUD 6 RAPW ,5 + 1QJ pQHXUFRQUHCBRXU »+7 8CQDQP W

$ YHQDQADX FROQAMDWGDI IHP DIH® SUIRBRQIDMRQ GH VL[ P RLY DYHF @ 6 RFLpW 68 ( =

&RP SM \MQX GHV @OV SRXUG! BHQRXYHBP HOAGX FROMWGDIIHWP DIH  HQ DFFRWG DYHE @ VRAp\W Go@IDMILH ®f

0 DIUH SURSRVH GH SURBQI HUG! FROMDWEH V[ P RV 8 QDQIP I

' pCEPUDMRQ WDV HINGH FRP SpWQFH SLRP RURQ \VRXUVP Hj @ FRP P XQH GH 6 DXYH

/ D FRP P XQH GH 6 DXYH D GHP DQ® @ WWRFHWIRQ GH @ FRP SpWQRH RXUMP H / H & RQVHOD XQFISDOVIQIRP H GHV
FROWTXHQRHV 1ICDGAGUAY HANVXU ®Ff G YHBSSHP HOMRXUMITXH SRXU B UMM GHV FRP P XQHV GROM&RUFRQCH / H
&RQVHOD XQFSDOGFAGH GDFFHSWU®! WDQUHWEH FRP SpWMQFH SURP RURQ RXUMP Hj @ FRP P XQHGH6DXYH YR
SRXU  DEVIMQIRQV HW YR FROM

' pVL] QDMRQ GXQ Gp@J Xp e OX DX &RP W 1 DARQDOGS FURQ 6 RFID®! &1$6

/ D FRP P XQH DAKUH DX &1 $6 TXLSURSRVH GHV DRIRQY HQ IDYHXUGX SHYRQGHOMUMRUDO , CFROVMHQAGH GoWLI GHUXQ
@PIXp pG SRXUI DD B! ERQ IRQAIRQHP HOAGX &1$6 DX VHQGH @ FRPPXQH 0 5IEKDUG/ 2 3( = DARQADX
0 DILH HWPA( DX &1$6 8 CDQP Iy

' HP DQGH GH VXEYHOWRQ GHV DWRFIDWRQV

8 QH GHP DQGH GH VXEYHQIRQ GX FOE GH IRRWEH & DUWHWKQH GHP DQGH GDAKpMRQj @) RQGDMRQ GX 3 DIWP RIGH RQWV
pW WHoXHV $SWV HQ DYRU Q@Eplp & &RQMHOO0 XQFSDOGAGH GDMIEXHU DX &GE GH ) RRWGH &DUHW XCH
VXEYHQIRQ | KDXWMXUGX QRP EUH GHQIDQN TFHGHpV GH & RUFRQQH HWQH SDV DAKpUHU) @ ) RQEDMRQ GX 3 DR RICH
8 CDQP Iy

"0 Qf 9LHP HQAG HFWRQ GH) RQPUWRQQHP HQW

' DQV ®I FDGAUH GHV \MHV pP IV HQ HW O WhVRUHIH QRXV GHP DQGH GDERQGHUB! FRP S\M

/ H&RQUMOD XQFISDCDSIgV HQ DYRUGH@EPY GpFIGH GH @ P RALIFDMRQ EXGI p\BALH FRP P H VXIW

%' * (7 &20081( 6HARQIRQAIRQUHP HOW

. 7 IMIHV DQX@V VXUH, HUFLEH DQWUHXU

. ,QMUP pGDILHV

. 5 HYHQXV [P P HXEGNV

. &RFHWIRQY AP HgUHV

8 CDQP Iy

' pCEPUDARQ VXU GV WDYDX[ GH GpYHRSSHP HOWGHY DFWRQV GipFRQRP H GipQHU IH VXU GpF@ILDIH SXEQF
3KDVH

0 ROVHXU®I 0 DILH H STXH TXH GV WDYDX] GH FHWH WRMG P H WDGFKH FROVIMIMQY LORIUHU O LGDIUHV P DQTXDQW
UHSUHQAH BV FRQVRBV YpWWMY GHV P kW VXU ®f SDYY GH @rJ@H HWHQILQ GH UHP SOFHU @DSSDUHA H GH
OP ICDLHV/ (' 6 CH i ./ H&RQWMOD XQFISDCDSSURXYH G SURMIMGROAB! FREVGH @ SDWMASDURQ GH @
&RP P XQH Vip@YHWD DSSWR] [P DWHP HQW »+7 8CDQP I



" pCEPUDMRQ VXU®! WDQVI HINGH @ FRP SpWQFH ,59( ,Ql UDVWKFWIH GH 5 HFKDUI H GHV 9 pKLEX®N e GRWITXHY DX
7( GX* DG 7HUMRILH G( QHUH  $11Q GH FRXYUL®! WUIMRLH GH 1D0RQ KRP RIGQH HAFRP S\M WQX GH (P SOQIMRQ
GX VXSHIFKDUHXU ®f WDQUHWCEH @ FRP Sp\MQFH SWVHOM XQ IQMUWSRXU® FRPPXQH 0 %4HIDIG * 8<( = IDW
UHP DUNXHU TXH @HP SOFHP HOMIVTXH Gt WH RFFXSp XM @ IRXWpH SDU B YpKIEX®! GH TXHIXXQ TXL EpQollEH GX
FRYRWUDIH / H & RQMHOD XQFISDCDSSURXYH GF MDQVIHWWEH @ FRP Sp\WQFH ™ ,59( P IVH HQ SOFH HWRU DQVDMRQ GXQ
VHYIEH FRP SUHQDOAD FhDMRQ QHONHAQ HARH, SEVBMRQ GHV IQUDKPXYUHY GH FKDU H SRXUYPKLEX®N pOFWITXHY HW
K\ EUGHV UHFKDU HDEGV ©DX 60 ( * 7HUMALH ( QGHUIH 8 QDQP W

' pCEpUDMRQ WDYDX[ GH WDFFRUGHP HOWGX VXSHUFKDUHXU5' — ° ([ WQVIRQ p®FWTXH SRXU& SR %2 ,6
028721 ° $1LHCGHFRYRWXWDIH

0 RMHXU®! 0 DIH H SRVH j GDWHP EQH BV WDYDX] GH WDFFRUGHP HQATXL FROMMMOA  DIVHU XQH H WQVRQ GX
UbVHDX EDWH \MQURQ GHSXILY Bl SRAWM 92 ,6 0 2 872 1 SRXUGQABIMRQ GXH,5 9 ( VXSHUIFKDU HXUGI B®Q) GHD5'
VXUGDILH GH FRYRWUDIH / H FREVWHUD SUV HQFKDUH SDUBIG0 (* 7( 8 QDQP W

' pQEPUDARQ LOMIXDONKQH P DNRUDMRQ GHV KHXUHV FRP SQP HQELLHY

/ H &RQHOD XQFSDOGFGH QIQAMEHUSRXUBN [RGAIRQCDILHY DI HQNV FRORDAWHY GH GLRWSXETE UHFUX\WY VXUGHV
HP SBIY SHP DHONV | \WP SV QRQ FRP SBMKQ\BX] GH P DIRURQ GH SRXUFKDFXQH GHV KHXUAV FRP SPP HQEILHV
DFFRP STHV GDQV @ @ WM GX G IgP H GHV KHXUHV KHEGRP DEDILHV GH VHYIEH DIpUHQMY| @HP SBLj \MP SV QRQ FRP SBW
HWH  SRXUBN KHXUHV VXLYDQMY 8 QDQP I\

' pCEPUDARQ LOMIXDQAKQH P DNRUDMRQ GHV KHXUHV VXSS@P HQWLLHY

/ H 0 DILH SURSRVH GIQAMHU®! I IP H GHV IQGHP QWYY KRIDILHV SRXUMDYDX] VXSSPP HQBILYV ,+76 HQ IDYHXUGHV
DIHQN VXVFHSVEBN GH BV SHIFHYRU GqV B TXH @P SBL RFFXSp P SOXH @ WDDDMRQ HIHANH QKHXUAV
VXSSPP HQEILHY HWTXH G WDYDIOVXSSPP HQEILH DD QD SDV IDMGREMWGXCQH FRP SHOVDURQ VRXV @ IRP H GXQ
UHSRV FRP SHQUDWXU GpFIGH H SUMWWPP HOASDUGDXVRUMY \MUMRUD®! 8 CDQP I\

' pCEPUDARQ LHDMYH|  GRU DQVDARQ GX WP SV GHWDYDIO

9X (DYIV GX &RP I\ 6 RADO7 HUMRIDO &67  GX O GIEPIMRQ WP ICDQABN P\ FBV GH WDYDIO BV IRXWY
GHFRQIpV BN XY G$5 77 ®f FDV pFKpDQADIQULTXH GV JDUDQI P IQP DBV GH WDYDIOGRW \WH YRWH 8 QDQIP WY

0 RQEQWSDUAFLSDMRQ GH @ SIRWFWRQ VRFLD®! FRP S@P HOWILH SUpYR\ DQFH SDU® ELDLYV GXQH FRQYHOMRQ GH
SDUAFLSDARQ

/ IRERQLDGFH X S YRIWGRED DURQ SRXUBN HP SB\ HXWY SXETFV GH SDMFASHU IIDQRGUHP HOW
PIQPXP  HXURV SDUDJHQAHMSDUP RY DX FRQADW GH Syp YR\ DQFH GH GIXY DIHQN | FRP SIMUGX /H
&RQMOP XQFSDOGFGH GH SDMASHU| KDXMXU GH  » DIHQWP RV SRXU @ SUIRMAIRQ VRAIDB!I FRP SOP HQWILH
8 QDQP Iy

3 IRMIMGH GpaEpUDARQ GIDGKpVIRQj @ FRQYHQWRQ GH SDUAFLSDARQ SRXUGI UVTXH SWYR\ DOFHGX &' * GX * DUG
/H& * DOFp ® XCH SURFpGXUH GH P IVH HQ FRQPXWHQRH P XWD@/pH DILQ GH FRQFOUH XQH FRQYHQIRQ
GH SDWFSDMRQ SRXUG! UVTXH Sp YR\ DQFH DX SURIMGHY FRBPMYWY HAP\BEQAHP HQN SXETFV GX Go SDUMP HQAGK * DU
@ DOMRTFWY $ @WXH GH FHWH SURFpGXUH ®f &' * D VRXVFUMXQH FRQYHQIRQ GH SDIMFSDMRQ SRXU G UMTXH
SWYYR DQFH DXSWV GX JURXKSHP HQAS (/ <( 16 636 017 /H &RQHOO XQFISDOGHFIGH GDSSURXYHU G SURMWGCH

QTEPUIMRQ GDGEKPMRY] @ FRQYHQIRQ GH SDIMFLSDMRQ SRXUG! UVTXH Syp YR\ DQFH 8 QDQIP W

6 pDQFH GX & RQVHOD XQIFISDOGX ~ RAREWH
,QRUP DARQV VXUBN VXPMUHV LOMUIFRP P XQDBNV
6,$(3 /HSDQIQ GHVWDYDX GXUHIH HWP DIQMX 0 ROVHXU®! 0 DILH UDSSHB® GDQORGFH GX - HUP IQMIH VXU®
WDQUHWAGH FRP SpWQFH $( 3 TXLQH VHIDMSBO REDIDRILH / jp\MGH HQ FRXWY | @ &RP P XQDX\W GH FRP P XQHV VHWD
\WMUP IQpH P DIV ® WDQUHWACH VH IHID SDV VLBV &RP P XGHV VRXKDMWQAUHWMUIQG SHQGDOMY & H SRQAVHID SURSRVD
B GX SUIRFKDIQ & RQVHICFRP P XQDX\BALH
&&38& $ FRP SIMUGX QRXYHDX GVSRVW QDFFGVj © GoFKHWHUH
' pCEPUDMRQ SUHWIMRQ GH VHUYIFH ( +3$' &1 % HWEBRX
/i +3$"  ©f YUHADEX HWKMOX GHOMMMQUVHY EIHQV IRGAHY VWPV | SUR [P Iy GKDEMIMRQY YIV | YIV GHV P HVXUHV
QRED DIRQY @J DBV GH GEURXWDIP HOWL jp\BQASDV HQ P HVXUH GHIHRXHUGN WDYDX]  [OVREFW @ 0 DIUH GDQV ®f
FDGUH GXQH SUMBMRQ GH VHYIEH / H O DIUH SURSRVH GDXJP HQMU®G! SU[ FH FHW SUMBMRQ VRWGH SDWHUj  » GH
HXHDX @X CH  » GH QKHXWH HQ 8 CDQP I
' pQEPUMRQ GH FRQYHQUWRQ GH SIHWIMRQY MUGITXHV
/ H 0 DI SWYVHM DX pQV G UHQRXYH®P HQACH @ FRQYHQIRQ GKRQRUDILHYV DQOXH® DXSUV GH 0 DMH - HDQ/ XF
%2 11(7 DYRFDW O FRXUj 0 RQSH@HU SRXUGI VXLYLGH GHX] SURFpGXUHV DIQULTXH G VXLYLGHV TXHWIRQY MUGTXHV
/' H P RQEQADQQXHOHWWGH » +7 VRW » 77& | \MH IRUDMILH FRXYUDQAQIONI DY GHV GO HQFHY HWILDLY
8 QDQP Iy

& $ & ! -1; eu
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1 RP LODARQ GXQ P HP EUH DX & RQVHOGS GP LOMAMRQ GH @ +3$" B Y0HWEARX

0 ROVHXU ®f 0 DILH SWVHOM ®f FRXWHU GH OPH 9, 8,(5 DQORQDQNVD GoP MRQ GH PHPEW DX &RQWMO

QDCP IQVMDIRQ CH @ +3$' | © VXM GH VRQ QP pQDUHP HOMGH @ FRP P XQH / H & RQUHO0 XQFISDOGOFICH GH

QRPPHUO PH( YHDQH/ 2 3( = P HP EUH DX &RQUHOGS GP IQMIDIRQGH @ +3$'  ®l YHAREX 8 QDQP I\

$ GKPVIRQj @ FRQYHOMRQ GH SDUAFLSDARQ ™ SUpYR\ DQFH © SLIRSRVpH SDUBI&' * GX * DUB

/ HO DILH SURSRVH GH GH SDV DCKpUHUj @ FRQYHQIRQ GH SDIMFSDUMRQ SRXUB! UVTXH 3 4 YR\ DQFH FRQFOH HORM &' *

HAD 0 17 FDUGN IWDLY GH FRIVDMRQ VRQAP SRUBIQN ,CBLpIqUH TXH @ &RP P XQH SDMFSH|j KDXWMXUGH ~ » SDUP RV

SRXUGN VDOUpV TXLDGKGUHON  XQH DWXWDQRH @EH@AH P RQEQAVXSpUHXU] FHOLREDIDWRILH GH  » 3 RXUGDQQH
DIHQN VXUBN  RQAKQH DWXUDQFH / H & RQVMHIAD XQFISDODSV HQ DYRUGH@EPY  GpFIGH GH QH SDV UHFRXUWLj

O VI QDHUH CH @ FRQYHQIRQ SUIRSRVpH SDUBI &' * GX* DG $ FRP SWUGK  MQYHU OFRPPXHYHWHD  »

SDUP RV DX] DJ HQW DCKpUDQW XQH P X\WHTD! OEH@YHH SRXUD SpYR DFH 8 QDQP 1Y

" HP DQGH GH VXEYHMRQ SRXUXQ VpNMRXU@QI XM XH GX FR@J H GH & RXVBFK

8 Q GHP DQCH GH VXEYHQUIRQ D pW HQYR\ pH SDUO PH 1( 02= SIRHWHXUH GDQIDLY DX &R@JIH GX &RX\BFK DIIQ GH

VROFMUXQH DIGH GDQV ® FDAH QXQ SURWSp G RIITXH GROABN SUGQASDX] REMPNV VRN GoFRXYUUHW) FKDQI HU©

HQ SURIWDP P DQAXQ VpIRXUj / RQGUV HQ P D/ SRXUBN p@QYHV GH gPH /H 0 DILH SURSRVH GH SDWASHUj

KDXWMXUGH ~ » SDUHQDQAVFRDUD HQ FOMH GH  gP H HAKDEMIQAD FRP P XCH / D @AM GHV p@QYHV GH  gP H VHID

GHP DQEH DX &R®@JIH SRXUFRP S\WWELOHU®G! P RQIQY DWIEXHU 8 CDQP 1Y

&RQGIMRQV GH GpS{ WGHV OAMV SRXUGPGFWRQ GHV P HP ELHV GH @ &RP P WIRQGH' p®J DARQ GH 6 HYIFH 3 XEQF

0 ROVHXU ®1 0 DILH SVHOM ®f SIRVWGH Q@EpUDMRQ VXU BV FRQGMRQY GH GS{ WGHV MV GH @ FRP P WIRQ CGH

" p@JIDIRQ GH 6 HYIEH 3 XEQF FHW SURFp GXUH Sy YRWD FUpDMRQ GXCQH FRP P MMRQ DILQ TXHMI SIRFGGH | (DQDOVH GHV

FDQACDWMUHV HAGHY RIUAV ( @ HFWFRP SRVpH GH ™ GDXVRUMY KDEIDYH | VI GHUD FRQYHQIRQ GH Go@J DIRQ GH VHYIFH

SXEGF RX VRQ UHSWVHOBQN HWGH P HP EUV GH @WHP EQH Gr@EpUWDQM paV HQ VRO VHQ | @ UHShVHQIMRQ

SURSRMRQCH®! DX SAV IRVWHM © / HV @AMV GHYURQAIQATXHUBN CRP V HASWQRP V GHV FDQAGDW DX|  SRAMV GH

\MMOIUHV HWEH VXSSPDQN 8 QDQP 1Y

4 XHWARQV GLYHWHV ° &RXUIHY/

« -DEQV3DMWPY /H&,9$0 GX* DUBRUIDQAVHGHV RXUPHY " NIEQV © GROKH] &RIFRQCH G

« eFKDQIH HOMH pGV DWRADIRYY NUEQHY DIQATXH GHV DIMIHY 6H SRH @ TXHIRQ GX @HX GHY DWIHY FDUD

VD@ FRP P XQDB!I FMW\BUVH SDUD FDQIH
« &RP SRWWXU 3 URMMGXQ FRP SRAMMXUVXSSPP HQBILH SldV GX SXIW DX YRXVTXIARX HQ DIKIQM QIQRIP DIRQY GHV
VHYIEHY WKQTXHV GH @ & RP P XQDXW GH FRP P XQHV , GGHYUDIW WH SW WBRXUIIQ QRYHP EWH
« &ROPMGHVHJRP EDQN SYYXHVOVHPDIQH  VRWEX DX QRYHP EWH
e/ IYUWDIVRQ GHV SOTXHV GH LXHV HWOXP pURV GKDEMMRQY P DQTXDQW

6 pDQFH GX &RQVHOD XQIFLSDOGX  GpFHP EWH
,QRUP DARQV VXUBN VWXFMUHV LOMUIFRP P XQDBNV
3 URYIVS RFIDOY HUARUDO 8 QH QRXYH®! VDOUPH D p\ HP EDXFKpH / HV SURVIW VHUIRQAHDGFp Y HAQREP P HOAKQ JXICH j
DWHQIRQ GHV IDP LGBV  SURSRV GH \RXWMV BV GHP DQGHY HWARKFUUAY VXUD & &3 &
( QDQFH HV HXQHWH / DP IFR FGFKH GH6DXYH YDSDWHUGH | SOFHV 8 QH WI®f LRQ VXUD \BULIEDMRQ HAWHQ
FRXY GHV SIMMV RV SURSRVDHY / H QVSRVMY GHYHQUDQP DWXUHMABHFRQGXIWHQ
7 (DQMRQ pFRBRIITXH HADCHIPWXH  3UREQP H GX IXIEKHW) UDQRH 5 pQRY + DEMIMFDU @ \BWMHVWGIVHQIDIp / D
&&3& YD \MQUXQH SHP DQHQFH FKDTXH ~ RXWYj 4 XWWDF HW 6 W ISSROWM GX ) RW/ HV YIHX]  GVSRVMIV GpFOILDIH
GV ABGHV SRVHQATXHWIRQ HQ\WMUP HV GH GoSHQVHV pQHU p\MITXHY
6,$(3 /H/WDYDX QXUHQFH DGGXRIRQ IRDIH WVHYRUGH / IRXF  GHYUDIHQM WH \MP IQpV HQ MQYHU 8CH
WXQRQGX &RP I\ 7 HAKQTXH HWBYXH]  SURSRV GX IRIDIH GHV 5 DEDWIGUHV
&RP P MWRQ J HIRQ GXUDE®! GHV GoFKHW 5 DSSHOGH @ QoFHWWY GDFTXpUUXQ EDGI H SRXUDFFp GHUDX] Go FKHWHUY
HD&&3& ( QUP SOFHP HONGX YPKIEXBIGH DOV NP XQYpKIEXBIGH 7 YD r WH DFKHWY HQ YXH GH @
P IVH HQ SOFH GH FRIIPM SRWM | SR CDQV \RX\M @ &.&3 & SRXUXQP RQBQIGH »+7
' pQEPUDMRQ DMIEXWRQ GHV FKGTXHV FDGHDX[ DX] DJHQW GH @ FRAPFWY W
/ H & RQVMOD XQFSDOGVFX\WM DILQ GH Go\MUP LOHUBN WSHY GDPURQY BV P REDDY GH P IVH HQ ™~ XYUH SRXUDWIEXHUGHV
ERQV FDGDX[ DX DIHQN GH ©@ FRPMY j GRAFDVIRQ GHV Ir \MV GH QRsO/ H & RQVMIO0 XQFISDOGAIGH GDWIEXHUXQ
ERQFDGHDX GXQH YDBIXUGH ~ » DX[ DI HQW \WXDILHY B IDILHY RX FROWDFUMHY GH GIRWEXETE HQ DRIV DYHE XCH
GXypH P IQIP DB GX FROMWEHWRY P RVDX  GoFHP EUH GH gDQQpH 8 QDQIP WY
0 RGULFDWRQ \BUI $ WDIQMVHP HQASDU& REBFWY I\
/ D SDWI[ H GH DERQQHP HQAHYHQDQW @ FROPWIY HWGH  » DQ HAD FRQVRP P DIRQ GH »P | H&RQHO
0 XQFISDOH GHP DQGH ICHWWRSSRUINQ GDXJ P HQMUFHV \BULY DX YX GH GDERQGHP HQAGX EXGI FWDWDIQMHP HOABDUG!
EXGIHWEH @ FRP P XQH / H O DIUH SURSRVH GH FRQVHIYHUGBN P r P HV\BULV 8 QDQIP 1Y
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6 pDQFH GX &RQVHD XQFISDOGX  GpFHP EWH

/ HO DILH RXYUH @ Vb DQRH HWKQH P LOXW GH VIBIQRH HWWREVHYpH HQKRP P DIH DX] SHYRQCHY GoFpGoHV
B GX SDAVDIH GX P\ FBQH &KIGR| 0 D\ RW

,QRUP DARQV VXUBN VKPRV LOMUFRP P XQDBV

/' H FROADWEH Go®J DURQ GH VHYIEH GH @HDX SRIVE®I D p\y Q) DYHF @ 6$85 SRXUXQHGXWHGH  DQV 8 Q SIRMVHQ
WO BHQYHHWY (pWCH

"0 ° 9LLHP HQWGH FLHGIW 9%&XGI HAGH | ROPARQQHP HOWGH @ &RP P XQH

0 ROVHXU®! 0 DILH H SRVH DX &RQUHOD XQEFSDOTXH ®f P ROBOASUYX DX FKDSMH — VH 4 Yg®! LOVXI I VDQWIOFRQYIHQW
GH WDOHUXQ YILHP HONEH FpGAWS CDQP 1Y

6 HARQ | RGFMRQCHP HQW

« &RPSM »

« &RPSM »
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&RQYHQURQ DYHF @ &&3 & SRXUMD Lp DIVDARQ GX UDSSRUNMHQQDOGH GDUMLELDOVDARQ GHV VRY

0 ROVHXU®! 0 DILH UDSSH®! TXH GDQV ®f FDGH GH @ BL & T DAMHWRHMMHIH BNV FRP P XQHV GRIHV GXQ GRAXP HQW

QXUEDQVP H GRYHQAP\BEQDX PIQP XP \RXV BV  DQV XQ UDSSRWWXU®! W WP H GH (DMMEIDIVDIRQ GHV VRY HAGH

UHVSHPWGHY REMPIV GH VREUPWY |RQFIGUH GoFEpV DX QYHDX GFDO DVE®! / GX FRGH JpQoUDOGHY FRIPYMY

WUMRUIDBN / H SUHP IHUUDSSRWWERW WH SXEQ  DQV DSUgV QHORH HQ YLIXHXUGH @ BL VRWHQ

/ HQWX HVMWGH P HVXUHU HWGH FRP P XQTXHU pJ X@UHP HOAVDX VXMWGX WWP H GH (DUMFIDODMRQ GHV VRY' DIQ

QDQIASHUHAGH VXLYUH @ WDMPRILH WD WGXRIRY / H IDSSRIWHMAHDDA VXUGN  DQQpHY AYIBN SpFpGHOMY HWO

GRW \WH GrEDWK HWYR\W HQ FROVHOP XQFISDO$ FHVHIHW® &&3& DAKpUHOM | $JHQFH G8 EDQWP H $8  WJIRQ

QP RVH HWDPMHQQH VRXKDIMM P DQEDWMU FHWH GHUQLgUH SRXU@OERDIRQ GHY UDSSRW WHQQDX] GH GDUMFDDVDMRQ

GHV VRY SRXUG! FRP S\M GHV FRP P XQHV / 1$8 QP RIVH HADPMIHQGH SURSRVH GH W DIVHUFHV UDSSRWV SRXUXQ P RQEIQW

&H  » SDUFRPP XQH / H &RQMHOD XQFISDODSSURXYH @ 4 DIVDMRQ GX UDSSRWWIHQGDOGH GDUMFIDDVDMRQ GHV VRY

SDU @8 WIIRQ QP RVH HWDPVIHQQH HWD FRYHQIRQ DYHF @ &&3& SRXU @ WDO/DIRQ GX UDSSRUMMHQCDOGH

UMFDI/DIRQ GHV VRY 8 CDQP 1Y

&RQYHMRQ GH P IVH | GLVSRVIMWRQ GH P DWUHOLQIRUP DA XH GDQV ®1 FDGUH GHV P IVWIRQV DI pUHQWMV DX LpVHDX

GFMUH SXEQTXH GH @ &&3 &

/D &&3& D HYDIp ® WP SOFHP HQNVGHY REICDWXY GH FHWBICHY EIEQRXGTXHY P XQASDBN CROVFHD®! GH @

FRP P XQH GH &RUFRQQH ' DQV ® FDAH GHV P MRV G YRGHV DX SHYRQUHOGHY EIEGRKGTXHV GX VHDX GRMUH

SXEOXH @ &&3& P HW GVSRMRQ GH @ FRP P XCH GX P DWUHOQRUP DWXH DILQ GH SHP HH @ WDOYDWRQ GH FHV

P MMRQV DX VHQ GH FHV VRKPXUHY

/ D SYVHM FRQYHQIRQ D SRXUREMMGPWEQ BN FRQAMRQY GH SURSUPW  GXWVDMRQ HWEH P DIQMCDGRH GX P DUHO

PIVj GQVSRVMRQGDQV GV GlipUHQMY FRP P XGHV GX VHDX GFMUH SXETTXH 8 QDQIP Y

' pCEPUDMRQ LHIMYHj @ UHGHYDQFH SHURUP DQFH GHY W\ WP HV GDWDIQMVHP HWFREFW SRXUGDQQPH

0 ROMHXU ® 0 DILH IQRWP H ® FROVHOP XQFISDOGXQH P RALEFDMRQ GHY P RGDOMV GH GIIQMRQ GH SHIFHSWRQ GHV

UHGHYDGFHV GH @ JHQFH GH @ DX SRXUBN i WP HV GDWDIQMHP HOWFRBIRW  / D UHGHYDQFH SRXUSWh@ YHP HQAVXUD

UAWRXURH HQ HDX HVAP DIQMQXH P DIV BV UHGHYDQRHV SRXUSROMRQ GH @HDX QRUWICH GRP HAITXH HWP RGHLVDIRQ

GV WWHDX[ GH FRBPM VROAHP SDFpHVj FRP SWUGK HUMIQVHU ~ SDU

« 8QHUHGHYDQRH " FRQVRP P DIRQ GHDX SRWE®GI © IDPMH | (DERQQ HWIHFRXYUH SDUD SHYRQCH TXLIDRMUH GV
UHGHYDQFHV GX VHWYIEH SXETF GH GMMEXWRQ GHDX / HV VRP P HV HFDMVPHY VRQAUHYHYPHY | @8 JHQRH GH @ DX
VHBQ ®V Pr P HY P REDMWV TXH FHBN TXL p\MIHQADSSTFDEG! j @ UHGHYDQAH SRXU SROMRQ GH @HDX QRWICH
GRP HWWITXH

e ' HX UHGHYDQAHV SRXUSHURWP DQFH™ GHV W VHDX] GHDX SRWE®I © GXQH SDIWHWEHV ™ W WP HY GDWDIQWHP HO®
FROIFW GDXWH SDW

$SWV HQ DYRUG@Eplp ®f & RQMOP XQFSDOGHCGH GH 1] HUj » +7 P @ FROM YDBXUFRUHVSRQGDON @

UHGHYDGFH SRXUSHURWP DQFH GHV A VWP HV GDWDIQMHP HQAGHYDQA WH U SHIPXWH VXU FKDTXH XVDIHUGX VHIYIEH

SXETF VRXV @ IRWP H GXQ VXSSPP HOADX SU[ GX P qWH FXEH GHDX DWDIQH DSS@FDE® j FRP SWMUGK  HUNBQYIHU

8 QDQP Iy

' RQ SRXU®! GpSDUMP HQAGH O D\ RWM

6 X1\ DX SDWDJH GX P\ FBQH &KIGR TXLD GoYDWY @®I GH O D\ RWH §$0)  HQ SDUMCDUDADYHF / D 3 IRMAIRQ AYIBI @
&UR[ 5RXJH ) UDQFH XUEDICH GB1(/ HAB1&&$6 D DSSHP BV FRP P XQHV HABN IQMIFRP P XQDDWY | SDWASHU] @
VRIEDUYY QDMRCDB! SRXU VRXWMQU @ SRSXOMRQ GH 0 DIRWHM VHV FRP P XQHV HWVHV pQV / H * RXYHUGHP HQWHW
@QHP E® GHV DWRADIRQY DIWpHY GH VpFXUW FAYIBI VRQWVEIHQ pYIGHP P HQWP REIDAY SRXU DFFRP SDIGHU @
SRSXOMRQ [UDSSpH SDURHWH YqQHP HQAGLDP DMXH 6 HOUE®I DX GUDP HV KXP DIQV HADX] GoJKW P DWUH® TXH FHWH
FDWWVRSKH GXQH DP SBXU H FHSURQGH®! HQJHQAWH @ FRP P XQH GH &RUFRQCH WHOA]  DSSRUMUVRQ VRXWHQ HWAD
VRIGDUMY | @ SRSXOMRQGHO D\ R 8 Q GRQ GXQP RQQACH » HW\BURSRVp 8 QDQIP Iy

' HP DQGH GH 6 XEYHOMRQ & RQADAW HUMRUDC 5 pI HFARQ 9 RILIH ™ 5 XH GHV NILGLQV ©

/ D FROPMMY VRXKDIW HQJ DI HUXQ SURVMEH W HAMRQ GH @ YRILH ™ 5 XH GHY LEQV © / H SURAHMARIP p | »
+7 | H&RQMOD XQFISDOFGH GH VRUFMWMUGH ' pSDUMP HOAEDQV B FDGUH GX SDRW WUIMRUDOS QDQP Iy

4 XHWRQV GLYHWHV ° FRXUIHY/

« ')&, 6DDYqV6RPPIpIRY 5 DSSHOGH (DXIP HQBMRQ GHV FRIVDIRQY FRP P XCQDBN SRXUD R DMRQ HAQHQUHIHQ
GHV SMMV' ) &, pYRTXpH DX SpFpGHOA& RQVMOD XQFISDO

o 7WDYDX] GH QDSSDWP HOMWWXD | @VBUH GH @ P DIUH  / D SE&P EHUH HWAHQ FRXY HAKCH U XQIRQ GH FRRUBCDIRY
GHVWDYDX] B YXH DYHF BV DXWHY DMYDQY



6 pDQOFH GX & RQVHOD XQIFISDOGX  1pYUHU

,QRUP DARQV VXUGN VXFMUHV LOMUIFRP P XQDBNV
6,$(3 $ FHIRXU RQQH VDISDV VLB DOUHWEH FRP Sp\MQFH VH IHD
')&, /D SMMVWpH | &RUFRQQH GHYUDIMSRXYRIUT WH UHSUVH FDU®GI 6\ QAEDWHWD@IIE®I DX[ VXEYHQIRQY NP

@D
6,53 ' HP DQGHV GHV HQUHI QDQMV \BSIY GRURIU REICDWXLY 0 XWIMRQGHV$76( 0 DX6,53
3HM ( QDQH&&3&  / D WPXQRQ DMVpH ®f DYHF GHV SIRIHWIRQCH®N VIFMAG URX@H DYHF VXFFQV

&&38&

e /HVIWRVWDYDX] SRXUD FROMKFIRQ GXQ&HQMH GH/ RMLY ° 0 DIVRQV GHV') DP LGN VROADGRV

e/ HV SIRHMRQUHY ROMXCH II@WH FKH 3$35( & j / IRXF SRXUGN JUDYDW HADXWHY &HD JpQqUH XQH EDIMH
1P SRUBIQM GHV \RQQDJ HY DFFXHAY / HVHYIEH GHV2 0 HWAH Fp GHQBILA

' pCEPUMRQ VXU ®f LHFRXWY | @ Gp@JIJDMRQ GH VHWIFH SXEQE SRXU @ JHWRQ GX VHWIFH SXEQF

GDWDIQMWHP HOWFRGBIFW

0 %HIDG* 8<(= DAROADX 0 DILH SWVHOM XQ PSSRV FRP SBIW$ @ GFMUH GH FHOLFL @ FRP P XQH CH

&RUFRQQH QD SDV GV FDSDFMWY \WFKQTXHY HADGP IQMIDIYHY SRXUJ pUHUHQ b J IH ®F VHIYIEH GH GDADIQMAHP HOW

,OHVAGRQF SIRSRVD DX &RQMHO0 XQFISDOCH G@JIXHUD JHAIRQ GX VHYIFH SXETF GDWDIQMAHP HOAFRBFW | XCH

VRApW IHP IgUH / H O DIUH UDSSH@M! SDUDI@XLY TXIOIDXGD VDQV GRXAM OQFHUXQH SURFpGXUH SRXUUHDILH ®fF VRKpP D

QAUHRWXU GH @DWDIQWHP HOAVGH @ FRP P XQH FDU (DRUWHOHVWREVROW / H &RQHO0 XQFISDOGYAGH QDGRSWMU B

SUGASH GX UBHFRXY | XQH SUIRFPGXH GH @@IDIRQ GX VHYIEH SXETF SRXU @ SBAMMRQ GX VHIFH SXETF

QDWDIQWHP HQNWFRBFW 8 CDQP Iy

$ GKpVIRQ $ WRFLDARQ GHV 0 DILHV 5 XWDX[ GX * DUG

/ IDWRFDURQ GHV O DILHV 5XDX[ GX * DG $05  PHW GVSRMRQ GH VHV DEKpUHOW GH QRP EUWHX] VHIIEHV HW

UHWRXUFHV (@1 DIMDXSLgV GHV QoAGHXWY GFDX]  UHDIH FDIGH GDQV @ JHWIRQ GH @ &RP P XQH / |DEKpVIRQ HW

H > 8P

' pCEPUMRQ YRWM IDSSRUNGH M &/ ( 7&

0 3KIGSSHGH 72/ (' 2 SYVHQM G IDSSRWGH @ &RP P MRQ/ RFD®! FKDU pH Ge YDOHU®N 7 IDQVMHW GH &KDUHV
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PIQP XP \RXV BV  DQV XQ DSSRWWXU®GI W WP H GH (DUMFIDIVDIRQ GHV VRY HABH UHVSHPAGHY REMPNY GH VREUp\Y
IRQFqUH GoFEV DX QYHDX GFDO DMF®! / GX FRGH JpQUDOGHY FROPMYMY WUMRIDBN  / H SUHP IHUWDSSRWY
GRW WHSXE®  DQV DSV HOH HQ YLIXHXUGH @ BL VRWHQ / H WDSSRWD p\ WDV SDUESS I IRQ QP RVH
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